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"UTICA.

Close of the Labors of the Dem-
ocratic Convention.

MUCH TALK AND FAIR WORK.

Fight of the Senior Wranglers Over
the Secretaryship of State,

RESOLUTIONS OF PRINCIPLE AND INTEREST

Straight Jefférsonian Doctrine
Preached.

A STRING OF DENUNCIATIONS.

The Salary Grab and Grabbers, the
President, the Credit Mobiliers
and Others Condemned.

SPECIE PAYMENT DEMANDED.

A Oordial Invitation to the Liberal Repub-
licans to Olasp Hands.

THE STATE TICKET.

Urica, N. Y., Oct. 23, 1878,
The Democratic State Convention met atten
9'clock this morning.
Mr, Sullivan, of New York, from the Committee
on Resolotlons, submitted the following :—
THE RESOLUTIONS.

Resolved, That the democrats of the State of Now York
invite the co-operation of all citizens who agree with
et in the following d 1 prineipl luted
¥ Thomas Jefferson i—
“Equal and exact justice to all men of whatever state

w
ar‘a.ehr:u:u?n, r{el#i?hu: or political.
rights

State governments in all their

as the most competent administrations ror our
domestic coneerns, and the surest bulwarks against anti-
Tejublican tendencies.’

“The preservauon of the general government in its
‘whole constitutional vigor as the sheet auchor of cur
peace at home and safety abroad."

**A fealous care of the right of election by the ‘geﬂplu. ol

"-Ik‘hlolﬂlt qui in the Jeci of the major-

w;r_lhe supremacy of the civil over the military sa.
“Eeor in the publi
:Iiphllr?gaurl\fe n:d." publie oxponse that labor may be

“Thie honest payment of our debts and sacred preserve-
tion ot the public fuith."
| "Ihe diffusion ol Information and the arraginment of
&ll abuses at the bar of public reason, freedom of religion,
freedom of the press and freedom of person under tis
protection of the habeas corpus: that special leglslation
avoring |‘|rl\ralﬂ interest and all laws intringing upon
i ai‘v:d:m rights are intmical to the public welfare, aod

o
Lha
THE GRANTING OF SUBSIDIES
by the general and State government and the bonding of
cities, towns and villages in sud or ratiroad and other
corporalions iswrong in prineiple, corrupting in teu
dency and ought to cense.”
We condemn and denouncs
A THE SALARY GRAD,
and all Congressmen, democratic or republiean, who
votad for it or who have mnot renounced wll share in
plunder seized for a service already done and pald lor.
€ condemn and

DENOUNCE THE PRESIDENT'S SIGNATURE

to the bill which clinched this iniguity and which gave
g.uw 10 each Congresswan. wiale procunng S100,000 for

mgelt after Congress bad jost refised to inoresse his
salury, aod we demand its repeal Wo condemn and de-
nounce as uttarly unworthy the people’s confidence the
republican party for having permitied

THE CREMT MOBILIEE FRAUDH

to pass unpunished. in which its two Vice Presidents,

more than one of the United srates SBenstors and its five

chairmen oi the tive chiel committees ot the House of |

Representatives were gullty participants, aud the two
foremost detenders of which have been rewarded by that
arty's head—one with

- Ing State. Y as neterly
USWORTHY THE PROPLE'S COXFIDENCE
the rr.Tub‘Ilmn party, whish in this State sasisted o cor-
rupt ring 1o grasp without authority all the power of the
elty government of New York, aud when the democratic
party had excluded them from its raunks and unifed to
expel them from power, ltsell seired the oceusion to
create o new and more corrupt Custom Hoose ring on the
ruins of municipal reform, and to inflict upou tie (ax-
burdened eitizens of our comwercial metropolis a costly,
complex and most cumbersome charter of EOVErnment
We condern and
DENQUNCE THE COXDUCT OF THE PUESIDEXY
in setting up by the bavonet a governmenl in Louisiana
not chosen by the people, baving no ®itle to autharity,
&5 & tagrant viclation of the lederal constitution spd
rights of u sister =tale.
REMRM,

REVENUE

Resolved, We demand revenne reform, to wit:—That
our Custom Honse revenuves shall be got from low, and,
therefore, productive duties, on & (ew arucies; pot rom
high, and, therefore, iess productive duties on 2,000 arei-
cles; that the needless burdens of a high protective tariff
shall no Jonger be added to the necessary burden o a
huge public debt; and, sinee the power granted to Can-
gresa in the constitution is limited to the coliection of
revenues for general uses only, we demand a revenue
tariff which 1l stop enrichiug one scotion at the ex-
pense of other sections—a lew L atthe exp
of all the people. We demand

SFECIE FATMENTS,

for, in the language of the Supreme Court. before its
PBench was packed, (o reverse a righteous decision, an
act making promises to pay paper dollars a legal tender
in payment of debts previously contracted is prohibited
by the constisution. And the colnage power conferred
upon Congress 1s an implicit denlal of the power to curse
the seoplt: with a currency inconvertible with colnage.
‘We demand that the fscal policy of paper indaton, pro-
tective taniff and government subsidies shall be aban-
ﬁm&d to tl.l;ua1 hali-civilized nations and sges of which

& le. besause it plooders the farmers
of the Ualugi States, both in the lncomes and
outgnes; it hamstrings our manitold industries;

tconverts our foreign commerco inth an unsafe specula-
tion and our domestie trade into n game of chance. It
breeds extravagance In our homes and dishionesty in
publie trusta. It tosters corrupt esmbinations of sec-
Bonal interests and is the prime cagse of the late fdnan.
cul dlsasters, in which fortunes have Lweu wreeged,
credit destroved. Inbor deprived of employment and its
url:ﬁn of security, In the midst of these widespread
calamities and this genersl distress we
HOOUT THE FRESILENT'S PILL POR PANICE,

more inflution, more subsidies, more ballooning, and we

oint the country to their true remedy and core in the

fed and historie principles of the old democracy ap-
Plnublo throughout ouy national State and municipal
Ife. which Limit and locallze most jealously the powers
entrusted to public servants; which euforce honesty
and frogality in publie and private affnirs: which pre.
scribe equul taxution [ur all, and 4 currency as good as
gold: and we hold out to the tarmers of the United
Bintes the right-hand of fellowship tn tholr [ost resist
ance to the expotions of monopolists apd thelr just de-
mands for these great reforms,

Eesolvid, That those who are vested by onr lwa with
THE APFROPUIATION AND EXFENDITURE OF FUNLI0 MONEY
should be subjected to the same restraints, rules and
reguintions that are mrunr.l upon taxpayers and col
lectors, und should in ke manner be requnired to keep
#uch nceaunts of thelr bosiness aftairs as are demanded
or merchnnts and manotacturers, so that ap examing-
Hon of their books and trausustions will show cny frauds
and corruptions in their officlal business ; that they shall
take anil subscribe  official oaths At proper periods that
they have not in any way been unlawfully benefited by
their ofcial notlon,

g, THE LINKRAL REPURALICARS.

Resolved, Thet we recognize In the liberal republieans
worthy condiutors, and we cordlally lnvite them to uoite
with us in our efforts jo restore pure government in our
Btate and tedernl adininistrations; that the demnocratio
party, having Innururnmd the system of low tolls and
cheap transportation seainst the vigkent opposition of
the republican party, reaffirms the poltey at 1?3. tme.

The reading of the resolutions eilcited muoch ap-
plause and were unanimonsly adopted,

The Conventlon then procecded to nmominats o
Btate tieket,

Mr. FRANKLIN, of Seneca, presented the name of
Diedrich Willers, Jr., of that county, for sSecretary
of State. Iha few remarks referring to his service
as Deputy Secretary, he declured that no more
capable man could be selected for the position, He
was well and favorably konown throughout the
State and would add strengih to this ticket. Two
Fears ago he was nominaved for the same office
and ran several thonsand abead of bis ticket,

The CHAIR 2ald If there were no other nomina-
tions the Becretary wounld proeceed to call the ron,

Mr. HAVESER, of Albany, sald If thers were no
other nominations for this offee he wonld move
that Mr. Willers' nomination be made by scclama-
tlon,

Mr. Arcan wanted entirely new men nominateds
and wued opposed to neminating any one who had
been here

LOUNYING FOR 1118 NOMINATION,
He desired the nomication of men who wounld bring
credit and streogih to the tieket,  Ho had heard
the name of Joun F, Seymour, of this city, men-
tioned. (Applause.) He had slso heard the hame
“of Charles Wheaton, of Dutchess, mentioned
{Applanse). Nelther of these men had solicited the
momuination. Understanding that Seymour wounld
mot accept, he therefore presented the name of
©Oharles Whaeaton, of Dutchess,
| Mr, OGDEN, of Yates, had boped this nomination
would be made by scclamation. He had not
thought any one would be called apon w vindicate
¢ man presented here, He had known Mr, Wi
2804 o Barhood, aAd he Gomed, WD DVAE’

a foreign misslon and oné with |
he use ol the federal parronage to elect him wovernor of |
| him,

| the wis

any otner man Ne kmnew of at this time to the re-
quiremcnts of this He was a man such as
bad been called

“THE NOBLEST WORK OF GOD"'—
an honest man, (Applause.) The time lhiad ar-
rived for the services of such men, and Diedrich
Wilers 18 such & man. Mr. Willers, he sald, did
not make himself a candidate, Throughout the
State the press have declared that he is the fit and
proper ?nn for the occasion, and he has yielded to

and the gencral sentiment ol the people
10 use his name. If he I8 nominated e will prove
the Nit leader in this election. o his (Mr. Ogden's)
.I‘ill‘;lgmam the democracy was to win in this elec-

M. Ackenr, of New York, rose to second the
pomination of Mr. Wheaton, and proceeded to say
he was & man who not only commundea the tesvect
of the demoeracy of the State, but ¢f the republl
cuns also, He was a man of grent ability, and
would fill the oMee to the honor and credit of the

rty and benettt of the State. He therclore be-
leved it to be to the Interest ol the party to nomi-
nate Mr, Wheaton,

Mr. Ray, ol Columbia, endorsed all that had
been said of Judge Wheaton, but he lnguired ir
any one had been authorized to bring his name
beiore the Conventlon., Two weeks ago Judge
Wheaton had told him, really, e would not be a
caudidate for auy office, thercfore he calied upon
the wentieman trom Towpking to withdraw Lis
nam

e

Mr. FELLOWS had thonght there wonld be no oc-
easlon for setting torth the qualiicatiens ol candi-
dutes here. Said ne, “What we want 18 capabilit
and wen who will bring most strength, It is no
men who are seeking nominations whom we
should seiect; It is the wen whom ofice seeks, not
those who seek office.” When he came here be
was for Willers, but since Wheaton had been
named he was for him, as he was sure he would
bring strength and cbaracter to the ticket. The
most prominent men were needed to head the
ticket., and Judge Wheaton was oue of them, We
must take men who will prove the most effectual
in liting our party to the position it ought to
occupy., We want something more Lhan mere

honest men, We want

MEN OF HIGH AND COMMANDING POSITION,
He belleved that tnough Judge Wheaton doid not
want this pomination he would not set asude or
reject the wishes of this Convention. The highest
duky of this Convention wis L0 nominate men who
will carry the party on to vietory.

Mr. MORRIS, of Chautauqua, sald in selecting men
fit for candidates we should bear in mind the fact
that what we want 18 o man known to be able to
discharge the duties of the omice to which we
name bim. In Willers we are sure o ihls, He
has been there, anid we know, everybody Knows,
he can 1 it with honor and credit. We must re-
member that it will nol do to take & man who can-
not afford to give his time to the discharge ol tho
duties of the office, as has been n the election of
Netson for this place.

Mr Moax called attention to the circulation ofa
tieket here which was headed

“THE TICKET TO WIN,"
and that ticket was leaded with Wheaton's
name, He did pot Know who got 1t up or who cir-
culated It, but it had been circulated. He then
proceeded to speak of the sorvices of Willer, as
Deputy Secretary, whiclh were satisfactory to all
thie people.

Mr. VaIr, of Dutchess, sald as it was the opin'on
of his delegution that Wheaton would not aceept
the nominition, he would therefore ask Mr. Apgar
Lo witharaw it,

Mr. NiLes, of Couartland, sald the demoeracy
that county would be well pleased with the non
nation of Mr, Willers. He did not know him per-
sonelly, but thought ne looked ke a working mun,
and, ne added, “he looks like an houest man, and
for God's sake, let us nominate him."

Mr. KrLrey, ol New York, sald he had no prefer-
ence hetween these two men, but as It seemed Mr,
‘Wheaton wounld not gocept the Convention ehould
nominate some one who woold, He did not think
Mr. Willers wouid bring soch strenglh as was
needed and therefore named Danlel ©, Howell of
Steuben.

Mr, Coox, of Oneida, seconded the nomination
of Alr. Howell, He did not think 1t would be good

olicy to nominate a man who kas been here work-

g for bt ewn nomination. He did not think any

good democrat would rofuge & nominailon at this
thme; bat Ar 11 was feared Wheaton would not -
cept, let us nommiuate Mr, Howell. He did not believe
Mr, Howell would 1eel atliberty to decline. He calied
upon the Conveution to Dominate him, and thus
give the people of the State a good and worthy
man jor the place,

Mr. UxpEnriiny, of Steuben, sald that he was au-
therized to say Mr. Howell would not fake a nowmi-
nation for any of the other places on the ticket, but
he could not say S0 much as Lo the olice ol See-
retary of State.

WHEATON'S NAME WITHDEAWXN.

Mr. APGAR witildrew the nmne of Mr. Wheaton,
and said that he felt certaln that Mr., Howell, Ir
nominated, would not feel at tberty to dechine. He
appealed to the Convention to lay aside personal
and local preferences,

Mr. Monris, of Kings, aeclared himself strongly
in wvor of Mr. Willers. He belleved hin to be an
hosest man and did not tuink he had done auy-
thing wrong iu coming hers at the request of s
Iriends to show bis willlngness Lo accept the
nomination.

Mr, Hexves, of Suffolk, sald he could endorse all
that had been sald (o favor of Mr, Willers, He be-
lieved he was the best man in the State for the

lace.

5 Mr. MagUirg, of Schuyler, sald it appearad to him
that the gentleman who hwd presented the name
of Mr. Howell did so without any authority from
I'ne name of Mr. Howell had been mentioned
for Comnptroller and Treasurer and he perewmptorily
refiused 115 use, B0 It was appurent that i he would
reluse the npomination lor Comptroller and
Treasurer, be would refuse that for Secretary of
State, As to Mr. Willers, ne nad koown bim Irom
boyhiood and he knew him to be o man of steriing
worth and houesty. He was capable and the very
man for this Convention to put in this position
especially, Two years ago he was pnt in this posi-
tion and led the ticket by thousands of votes, He
18 & stroog manp. He will bring streogth and
charscter to the ticket, There 13 no douht of taat,
He was not the man to seek a place, as has been
sald here, unless bis friends and party waut im

o it
HOWELL WITHDRAWN,

Mr. KeLLy withdrew the name of Mr. Howell.
He had put it furth simply because he had thoaght
Mr. Wiiers might be damiaged by what was said
bere about him,

Mr. HaveNEs renewed his motion to make the
nomination of Mr. Willers by acclamation, which
was carried.

HON. HORATIO SEYMOUR

here stepped forward irom the chair and addressed
toe Comveution in substance as follows:—Having
known Mr, Willers for nenrly ten years, having
been closely associated with lhim in the diseharge
of daty, | can say that in my opinlon there 15 no
man io the State whom I could vote for for this
pusition with more pleasure than I ecan vute
jor Diedrich Wilers. He s not ouly an
honorable, capable and honest man, but a
faithful one. During ail the time he woas In
that office he was never known to be absent from
his post of duty one hour. I have not a word of
criticism 1o utter upon what has been sald here b,
my young friends ju the heat of this debate, and
accept the explanation made oy them, that they
did nos mean to tmpate to Mr. Willers any lack of
fidelity. For this office you want a man who
will iaithfully discharge its duties himeels, aud Mr,
Wiliers is the man of il others to do (s, In con-
gequence of the low compensation and the selec-
tlon of men engaged o locrative puranits, the
duties of this office nave herotofore chiefly Jallen
upont the deputies, Iregret to see the republis
cans—twough | have no right to say how they
should wct—set aslde a capable and tried
suldier who has for the past lew years
donn the dutes of the office and give the position
tn another, when [t is well known that the [aithful
solaier wil be called upon v discharge the duties.
It s no mere lorm when we take up a man who
has performed bis duties at the lowest round of the
jander god 1 him to the highest, It means that
there 18 real, troe merit in the man., I have
known Mr. Willers long and well, a3 | have already
said, | kopew him in the time of the war, when the
gerviees of the government were most arduous. I
knew him all through that trying timoe, when | was
Governor, and of ail the men surrounding me and
my office I lound mo man upon whom I could rely
with more implicit confidence. [ can very well see
why It was that he has been 80 sensitive concerns
Ing this nomination when seeing his pame made
use of and brougnt forth n connection with it, It
was as perfectly naturnl as it was proper that he
should take an (nterest in the matter, Among all
the names that you have had mentioned here | feel
that i+ would huve been unpossibie for you to go
astray in selecting s name, and what has been said
here will do no damage.

MEN SAY WHAT THEY THINK,
and I am always glad to hear them say i, especially
in our conventious, DemocTatic conventons ure
made np #0 that they can stand all that may be
sald fo the spirit of criticism, [ am sincersly
tmpressed that the nomination of Mr. Willers
will bring strengih to the party and the ticket,
bieckuse Lhe young men of the State will see that
they stapd as good @ chance for rewards as thelr
elders ; because we saw them while en, st the
lowess round ; ook np—your place is higher up. It is
honesty, capantiity and faithfajness thst are wanted,
We do not seke men for public position soiely on
account of their high standing and character,
We want capability, nenesty u?nl fdelity ns woil
There has been Loo mueh iaxity inthe performance
of duty, and when we fnd a man ke Willers we
shouid not let the opportunily to secure ks ser.
vices escape ue, Things bave besn soid sguinst
him; but tben, you kpow, things have been sald
ngainst all of uk, and we mMusi Know there aiways
will be. In conclusion 1 congratulate the Conven-
tion upon their selection, and =ay to the young
men of the Conveption and of the State that you
are too wodest In standing o the way of elevating
any of your number, I any be deserviog they
should receive the rewards of their dessertis,

Mr, FLOWER moved tuat speeches be imited to
five minutes, which was carried.

The Conventlon then proceeded to

THE NOMINATION OF A QOMPTROLLER,

The SECRETARY cilied a list of the counties for
the presentation of candidates,

kKrie county presented the name of Asher P,
Nickols, of trie,

Mr. Bowmax, of Munroe, named Allen €, Beach,
of Jefferson, who, slthough he Jdid notv wish the
nomination, would pot, he thought, leel at liberty
to decline,

Mr. Paxcuer, of Oswego, presented the name of
George W. Cuyler, of Wayne. When Wayne county
was reactied Mr, Cuyier withdrew his own name
and nominated Mr, Beach.

Al the conclumon of the call of the roll Mr.
Frowkn, of JeMerson, sald he was authorized to
say that Mr. Beach would not under any eircutm-
stances accepl.

of
1l-

Mr. Taxami. of Erig, eatd shat while Mr. Nichgls

does not seek the nomination, he hod sssurances
that he would not deeline |t

Mr, FELLOWS, of Delaware, said if Mr. Beach was
before the Convention as a candidate he would un-
aquestionably receive s unanimons nomination.
Last night he had a conversation with Mr. Beach
and Mr. Beach said that under no cireunmstances
would he aecept the nomination,

Mr. Bowsas withdrew the nomination of Mr.

Deach.

Mr. Wesrox, of Frie, sajd there being no other
nomination, and a8 Frie had a candidate who
would socept, he moved the unanimous nominativn
of Mr. Nichols,

Mr. Bowsma¥ renewed the nomination of Mr.
Cuyler and the Convention proceeded to bullat vira
voce. Belore the baliot was concluded Mr, OapEs,
of Yates, sald that Mr. Cuyler's name was used
without his consent, and he was authorzed by Mr.
Cuyler to withdraw 1t and move ihe wbanunous
nomination of Mr. Nehola, Carried.

THE NOMINATION FOR ATTORNRY GENERAL
belng next in order, Mr, Beach, of Greene, nom-
mated Jumes B. Oiney, of Greene. Rufs W, Peck-
ham, Jr,, of Albany, was nominated by Mr. Havener,
andw%'}‘lwh Biseell, of Genessee, Was wlso nom-
e

Mr, SALMON, of Onondaga, ina few enlogistic re-
marks, nominated Danlel Pratt, ol Onondaga, and
asked that mis nomination be by acclamation.

Mr. Dewirr, of Ulster, seconued the nomination
of Mr, Oluey,

Mr. BAlCOCK, of Oneldu.bnld hs townsman, Mr.
J. Thomas Spriggs, bad been mentioned for the
pomination. The united delegation of Uneida had
intended to present his name; but, since Judge
FPratt wonld accept the momination, Mr. Sprizgs
willingly withdrew, and he, on behali of the Oneida
(llalcgatiun. scconded the nomination of Judge

"Tatt.
. Scorr, of Saratoga, presented the name of
Mr, William J. Odell, of Saratoga,

Mr. Blasell's name was withd rawn,

The SECRETARY then called the roll, with the fol-
lowing result:—Damel Pratt, 82; Hulus W. Peck-
ham, Jr., 13; Jumes B, Olney, 28,

The nomination of Judge Pratt was made
unanimous.

The Convention next proceeded to

THE NOMINATION OF A TREASURER.

Mr. FLowenr sald he came here asaliberal re-

ublican from Jefferson connty, and after enlogiz-

jrate Ireasurer Thomas Raines, moved his re-
nomination on behall of 800 liberal republicans of
Jefferson county and the united democracy of that
county.

Mr. TAYLOR, of Monroe, seconded the nomination
of uir. Raines, and moved that 1t be made by accla-
mation,

Mr, FRLLows, of Delaware, had hoped that the
hopor of nominating Mr. Raines would have been
left to the democracy, but he neartily seconded It
Mr. Raines had come out of the republican party
when It was 1o the zenith or it8 power, uot when it
wis in ft8 decay, but when ne found it was cor-
rupt. He koew that the republicans had offerad
him a renomination If he would support the
national administration, but he scorned the vribe,

Mr. BowxEg, of Utsego, seconded the nomination
of Mr. Raines,

Thomas Haines was then nominated by acclama-

on.,

Loud applanse greeted the result

The next office was

STATE ENGINEER AND SURVEYOR,

Mr. MAGUIRE, ol Schuyler, named John D, Fay, of
Monrce, IHe sald this was one ol the most Lupor-
tant omces in tue state, and proceeded to snow
that large interests were centred in it, Mr. l"tﬁ'.
he said, was & man honest sod incorruptitle, He
Was @ man whom all the corruptions ol candl and
other rings were unable to control, He was a man
of the strictest Integrity. He wus nlso capable, and
Just the man the aemocracy wanted in a public
position,

Mr. MACKE claimed that a portion of the ticket
ghould come [rom the eastern part of the state,
and would, thereiore, nnme a mun equally eapable
l :_lirr;h Mr. Fay, and who was Sylvanus Sweet, ol

LY,
l Mr. inu.\'. of New York, would name & man pos-

Bessing all the requisite qualiieations lor this fm-
| portant position, and that was Cbaries H. Haswell,
| of New 1ork. He suggested that the candidate for
this oMee should be taken from the eustern part of
the State,

Mr, BeAcH, of Grecne, algo thonght sowe of the
| enstern counties oughi to be recognized on this
tieket, According to s wdea 1t would tuke about
10,000 sueh counties as nad already secared repre-
sentatlon on tuis tieket to give o demoeranic
wajority, He endorsed the nomination ol Sweet,

The name of E, H. CUrocker, of Washington
county, was also presenteq, aud the roil was called
witl the following resuit:—John D, Fay, 22; 8Syl-
vanus Sweet, 40; Charies H. Haswell, 48; E, H.
Crocker, 15,  No choice,

The name of Crocker was withdrawn.

Another vote was bad, with tlus resuit :—Sweet,
5%; Haswell, 53; Fay, 11, No cholce,

On motion of Mr. UNDEEHILL, of Stenben, another
vote wius had, contined to toe highest candidates,
aud it resulted as [ollows :—sweet, 633 Haswell, 65

On motion of JOES KELLY the nomination of Syl-
vanus H Sweet lor state Engiueer and Surveyor
Was mede unanimons.

{'l‘nc Convenmon proceeded to the neomination
ol a

CANAL COMMISSIONER,

Mr. PECE, ol Nusgara, Damed Julaes Jackson, Jr.,
of Niagura.

Mr. Cary, of Caitarsugus, named Frank L.
Stowell, of Cattaraugus,

Mr, Moggis, of Chataugua, seconded the nomina-
tlon of Mr. Stowell.

The bailot resulted as follows :—

James Juckson, Jr,, 10; Frank L. Stowell, 38,

On motivn of Mr, Cany, of Cattaraugus, the nomi-
nation of Mr. Jackson Wos miade URAanimous,

‘The Convention then proceeded to nonunste a

STATHE PRISON INSPECTOR.

Tl}{r. UNDERHILL noninated Hiram M, Beebe, of

OB

Mr. CavLDWELL, of Westchester, nominated
Thomas E. Sutton, of Westehester. He referred to
the wretched discipline at Sing Sing at the present
time and the ablilty and experience of Mr. Sutton
as & warden of that inititution a few years ago.
John Decker, of Richmond, was also nominated,

Mr. BEgse, of Sulivan, nominated George W.
Millspaugh, of Orange,
wmr. Hakpis nomioated Cornelius A. Russell, of

arren.

; Mr. NiLEs pominated Denton B, Jones, ol Court-
and,

Mr, DECEER, of Richmond, thanked the gentle-
man lor the presentation of his name, and with-
drew it,

The name of Mr, Jones was withdrawn,

The ballot resulted as follows :—DBeebe, $2; Sutton,
18; Milispangh, 56

The nomination of Mr. Millspaugh was then made
unauimous,

Mr, BEEBE then wroposed three cheers for the
;Ilcket and platform, which were euthuslastically

ven,

Mr, KepLy moved a vote of thanks to the Preal-
dent and officers.  Carried.

The PresinEsT of the Convention, on adjourning,
spoke as follows i—

ADDRESS OF THE PRESIDENT.

1 congratulate ysun upon your activn and apon
the tone and temper which have marked your pro-
ceedings,  We nave uccomplished one great good.
We have hfted up the piane of poliical morals,
We have rased standards by which thoe fitness of
candidates is to messured, and  have
made It 8 question In  the mind of every
voter In every Assembly and Senontorind dise
trict, whether the election of those nominated for
seats in the Legisiuture of New York tend to ele-
vate the tone of 118 action. Are their hands clean
and their characters above reprouch?

I congratuiate you on the ket thist what you have

done | I8 respect will be o 2ource of just pride
for Lh&n of your lives, You have already

mude political atmospuere more pure. Yon

have done what 18 right, withont stopping
to inqmre who 18 hit of where I8 bure.
Your proceedings murk the turn of the
tide n lavor of olld-tasiloned  honest

and of political Integrity, We can aleo point with
pride to some things we have Lrought about even
when we were in the minority, Botn parties now
say, throogn their convention, that the transporta-
ton on onr canal® sha'l be cheaper, Yet when
that measure wad first urged by a demoeratic con-
vention and passed through by democratie oMelals
it was denouncerd by our obponents,. We took the
lead on the great subject of
CHEAP TRANSPORTATION

‘b! gure and practieal measnres.  We lifted taxa-

on off from food and fuel and lomber—the most
hurtful of all taxation, lor tolls are taxes upon
those articles which deeply concern the comfort
and the happiness of our homes apd rall most hard
upon the elements of ladustey, us they make the
great bulk of tonnage on our water routes,
this policy we not only helped tho2e who live along
thelr courses, but every other portion of our State;
for every dollar we ocut down on the
taxatlon on our eommerce  pléo  puts
down rallrond charges on every competing line
In every part of the Swate. When the canals open
radrond frelghts are put downj when they
rates are sdvanced; but [ must nol detuln yono st
this inte bour, You go to your homes inspired by
the faith that we will succeed atr this election he-
cause we onght to. Gentlemen, 1 thank you for your
complimentary resolaotions and for the conrtesy
and partiallty you have shown towsrds me during
the proceedings of the Convention.

The Convention then sdjournod sine die,

Democratic State Committee.
Urica, N. Y., Det 2, 1873,

The Democratic State Committes met this arter-
noon and organized by électing Sawmuel J. Tilden
Chairman, and Joseph Warren, of Buflalo, Secre-
tary. The following execullve commitics Wos up-
polnted s—

John Fox, of New York; Willlam A. Fowler, of
Kings; Harrls G, Rodgers, of Broome; W. W.

Gordon, of Delaware; Jarvis Lord, of Monroe, and
Henry A. Richmond, of Genesse, The commits
tes unammonsly passed s resolution, AxXing the
headguirters of the committee at Albany, and o
ointed a meeting at Albany for Tharsday, the 9ih
nat., al tweive o'ciock noon, at the Delavan
House, 1o Which maeting eanaldites and others in-
toresied In the success of the ticket wre unpder-
stood o be Invited, .

THE GERMAN REFORMERS,
Measures of Reorganization and Cone
solidation,

The Executive Committee and the Committee of
Organization of the Contral Committee of German
Reform organizations held a moeting at Germania
Hall, Third avenue, last night. Marcuy Otterburg
presided. and o communication frum the Council

of Political Reform was
plaps to

rmmmﬂmgg
.dm the refo

8 consollidution of
city. Hemarks on the subject
by vswald Ottendorfer and others,
was  taken to Drwn L3
rmn of reorganizotion to be snbumitted At
he next meeting of the Central Committee, Six
additional organizat were ann 4 a8 hav-
ing sigmfed their intention to join the organizs-
tivn during the approaching iall csmpaign, whose
delegates were present, and admitted for the pur-
poss of belng inormed of the views and object of
the organlzatiop—pamely, that the suceess of can-
didates lor municipal ofices shall no longer de-
pend on thelr previoussparty amtiation, o new
organizations admitted last night are located in
the Tenth, Eleventh, Twelrh, Thirteenth, Eight-
eenth ana Twenty-frst wards.

REPUBLICAN OOUNTY CONVENTION.

RvERIEAD, L. L, Oct. 3, 1873,
At the Republican County Convention held at
Riverhead this dny the Hon, Henry P. Hedges, of
Bridge Hampton, was unanimously nominated as a
candidate for County Judge and Surrogate; George
(. Campbell was nominated for County Clerk;

Egbert G. Lewis, the present Under Sheriff, wos

nominated for Sheria: N, D. Petty, of Riverhead,

for member of Assembly; Stephoen R, Williams, for

Overseer ot the Poor; Henry Huntting, lor Justice

of Bessions., Twelve delegates were elected to at-

.’ld the Judicial Convention to be held October 13,
the Uity Hall, Brooklyn.

FOURTH JUDICIAL DISTRIOT REFUBLICAN
CONVENTION,

SaraToia, N, Y. Oet, 2, 1873,
The Republican Convention of the Fourth Judi-
clal district was held here to-day. A. J. Cheritree,
of Warren, was chosen Chalrman and 8. A. Beman,
of Franklin, Secretary. Five candidates were pre-

sented to the Convention—George H. Beckwith, of
Clinton ; H. ¥. Smith, John 8tewart, of Fulton; J. 8,
Landon, of Schenectady, ana Frothungham Fish, ot
Montgomery. On the thirteenth bailot Mr, Judson
8, Landon was nominated, siter which the Con-
vention ndjourned, The delegates were entertained
at the residence of Mr, A, Brockes,

NEW YOREK STATE ELECTION—NOV, 4, 1873

CAYUGA.~The democrats of Cayugs have made
the following Assembly nominations:—Flrst dis-
trict, James Kerr, of Auburn; Seccond district, E.
F, Brown, of Ledyard.

ONOSNDAGA AND COURTLAND.—The republicans of
this district bave renominated Dantel P. Wood for
the Benate.

OnErpa.—Samuel 8, Lowery has been renomi-
named for the Senate from the Onelda district.

UATTARAUGUS AND CHAUTAUQUA.—The repub-
licans have nominated A. G. Dow, of Cattarsugus,
for Senator.

“GREAT MORAL IDEAS."”

elements

The Custom House Employes of Baltl-
more Blackmalled=Compelled to Pay
Twe FPer Cent of Their Snlaries to the
Republican Commitice=A Row in Pros=

pect.
BALTIMORE, Oct, 2, 1873,

The employés in the Naval Office and Surveyor's
Department of the Costom House, when recelving
thelr September ealarles, were given unotice by
thelr superiors that they must pay o certain per-
centage upon themn for a purpose not stated.
At the same time 1t was hinted to them that if
they did mot pay up thelr resignations would be
recelved. They were directed to go to No. 61k
West Baltimore street, where some ons would be
in walting to take the money and give them re-
ceipts, The amountlevied wns one and a nall per
cent upon all salarlies under §2,000 and two per
cent upon those aboyve tnat figure, the levy to be
upon the salary lor the year, The employés who

went up to pay the meney found that (¢ was re-
ceived by the secretury of the Hepubliean Ixecu-
tive Committee in o secluded back room, apd that
they conld obtain no ackuowiedgment of their pay-
ment. A number of employés, who remembered
the Filley precedent in St. Louis, refused to pay

the money, aod have bLeeu deal to  the
hints which have been given them to huorry
up. They say that the Filey cago anthorizes

them to believe that the government wili not sane-
tion such a blackmadl for political purposes, and
that they will refer their ctse to the treasury De-
E!urtmuut i necessary, The republican pariy in

arylund has always levied upon the oifeeholders
for campiign money, and has never failed to col-
lect it untll now, Dive threats have been held by
the Surveyor and Naval OMcer over the heads of
the recusants, and they have been summoned to
pay or go. The matier is eliviiing much comment,
and Lhe other oficeholders are anxiously awaiting
the result,

THE ELSVENTH'S TROUBLES.

Organization of the Gourt Martial for
the T'rial of the Dellnguent Officers.
At the Eighty-fourth Regiment Armaory, corner of

Broadway and Fourth streets, a court martial was
jormeil last night for the trial of the delinquent
ofMceers of the Eleventh regiment, on charges
growing out of the affair at Prospect Park
during a review recemtiy, when the entire regis
ment was arrested tor alleged mutiny. Toe
Court was composed of Colonel F. A. Conck-
lng, of the Elghty-fourth regiment, Eresldlnl{:
Lieutenant Colopel Wiliam Van Wyck, of the
Sixth regiment, and Major Lewis Hallan, of the
Filth regiment. The oiflcers te be tried are Lieu-
tenants Hanser, Munsel and Oberley, The Court
was organized as pbhove, but on account of the ab-
sence uf Major Fellows, the Judge Advocate, they
were not awern in, snd the Court adjourned until
next Friday, Lieutenant Drew, alde-de-camp of
General Funk, who was present, stated that the
General 15 now In Albany attending the matter
connected with the Eleventh reglment afair,

JERSEY MILITARY IN THEIR GLORY.

Review by Governor Parker and Major
General Mott.

The First brigade of the New Jersey State Na-
tional Guard, which tocludes the Newark and Hud-
son county military, had quite & creaitable turn-
out yesterday in the former city, the occasjon
being the annval fall parade. The Newark mill-
tary, considering its generally disrupted condition,
cilefly owing to the amonnt of red-tapism and
martinetism which bas long been  predomi-
nent there, made a very excellent appear-
ance, All the regiments—the First, the Sec-
ond and the Futh—looked well, though
meagre 10 nombers, In_ marching the
Gyets, a8 the boys of the Flith are familiacly
called, were especially ndmired, but It must be
sald that the honors of the day were carried off by
the Hudsgon county ‘*Canary Birds.' as the zay-
uniformed Fourth regiment boys are called, From
a platform in Military Park Governor Joel Parker
and Major General Gershom Mott, with other lesser
milltary Ughts, reviewed the troops. From the
moment thut the bands began to piny the Atrects
and the park ol Newark were crowded with spoc-
tators, The First and Second battalioms and Hex-
amer's Battery also participated in the parade.

A NEW POST OFFIOE FOR JERSEY OITY.

Many moaths have eiapsed since Benjamin G,
Clarg, Dr.J. M. Cornelison and Henry A. Greene,
postmaster, were appoloted commigsioners to
select a site for n new Post OMce in Jersey @ity.
The Treasury department advertised for proposals,
and yesterday Mr. A, B. Mullett, one of the archi-
tects of the Treasury, made an Inspection of
the different sites offered. Hosea F. Clark

offers a location In Jersey avenoe, be-
tween York and Montgomery streets, for
$106,510, 1. 8 Gregory offers threp sites
on Washington street, one bolwee York
and Grand, for $143,000; another, between Sussex
and Morrig, for $104,750, and the third, between
Grand and sussex, for $161,000, Robert €. Bacot
will sall, In Grove strees, between second and
Third, for §100, or Aty fest added for $26,000
additional, or on Henderson stroet, between -
ond aod Third, for $125,000, H, B, Ladlaw will
give o plot on Hramhall avenue, near Ocean aves
nue, for §80,602 Coroelins Yan Vorat will gell the
vacant plot on Jersey avenue, between Wayne
and Ralroad avenue, for $70,000, N. €. Jac-
quith offers n  site  on  Warren _street,
between Grand and  Sussex, (or tl:ia,ono‘

The ground on which the asylum for widowa an
orpiaus 18 located, on Erle street and Pavounla
avenne, was offered lor $100, Postmaster
Greene, of Jorsey City, Postmaster Falrman, of
Philadeiphla, and Congressman Sonader, accoin-
lnmod Mr. Mullett, who gave a close attention to
he representations made to him. Ae declined to
be *“drawn out" on the suhject. There 1seve
reason te belleve, however, that cholce lies -
tween the an rty of Hosea ¥, Clark, and that
offered by Mr, Bacot, The other sites are by no
moenns avatlable. Mr. Mullets will report to the
Postmaster General,

DEATH FROM A FALLING DERRICK,

Patrick Bronton, aged fiy-fve, living at the
corner of Lexington avenue and Ninetieth stroet,
who was injured by the mast of a falling derrick,
nt tne corner of Ninetleth stroet and Fourth ave-
nue, died on the 18th., Coroner Kessler held the
Inquest vesterday, and the jury rendered a verdics

that “sald man came to his death through being
injured by the mast of a falling derrick, caused by
the guy rape tming cut b; some peraon unknown
to tha jury, September 17, 1873 The jary also
called upon the proprietors, Messrs, Hines & Co.,
to provide additional watehmen to guard against

the possiblity of amy one cutting or tempering
with their m’mu or’:\ul. ’ w
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WALL STREET

A Shock Without a
Panic.

Dreams That Have Had No
Realization.

A THOROUGH AWAKENING.

THE SWEET USES OF ADVERSITY.

Gold as the Mere Abstract of Value, with
Credit Obligations as the True
Cirenlating Medium.

GROWTH IN FINANCIAL THOUGHT.

A word spoken in season Is frequently worth
columus of rebuke, Now that we have reached
the end, as we may term it, of this latest ‘panie,”
{t 1s worth while to “improve the occasion’’ while
its memories are still iresh in men’s minds, to
press homeward {18 teachings and {ts lessons,
And firat and most Ilmportant of these, using the
language of a strict definitlon, i8 that we have
passeq through a great financial crisis without a
panle. In other words, the recurring event of
every ten years—'37, '47, "7 and in '67—but tided
over by the greater event of the war and its con-
sequent financlal strategy, has been met boldly in
1578 and strangled in it incipiency.

WE HAVE HAD NO PANIO.
A crisis in our financial dealings has been met and
passed without loss of confldence, without fear,
largely withent distrust. Here are growth, under-
standing, Incrensed knowledge, firmer self-relia-
ance. The experimentalists of '37 and '67 have be-
come to-day the sale engineers In times of peril
The {resh thought of earller days 18 now the ma-
tured judgment of experience, and that which
might have occasioned widespread disaster 18
turned to mere profit in instruction. Where are
we to look for that profit ¥ The question is simply
answered. In secking the causes of the suffering
we have endured and applying the remedy there,
The panio of 1337 was the result of overtrading
on our part and & wild speculation in real
estate, particularly in Western Canada, In the
hopeful springtime of our national existence, we
over-discounted the promise of maturity. Dream-
ing dreams, we fancied them realities and sought
to torn them into currency until we overbore the
market, when our dreams, vanlshing for the time,
left us “poor indeed.,” In 1857 those same dreams,
resurrected, assumed & currency form that played
us the same trick of evanescence when brought to
the test of practical appllcabliity. Yesterday—for
It is to be hoped we may speak in the past sense—
was the thorough awakening, Dreams no longer
took a materlal shape, and, belng non-exchangeable
lor currency, perished, to the loss only of their
dreamers, Currency ltself rather appeared melined
to nssume o dreamy character, so intangible did
it become in the dally trapsactions. 7Thus
IN COMPARING

those three events do we sec not alone whereln
we have galned, but that which we have yet to
gain to be above such Influence—in & wide sense,
a8 a Wall street panle. In 1837, still a colony In
its commerclal relations, we suffered a reaction
from the over-slimulation which our freedom, in a
political sense, had brought us. In 1857 too much
eoining of ideas into bank issues of currency preeipi-
tated the same result, when many of these ideas
were demonstrated false. To-day the great press-
ing, sching business needs of the country have
had to bear the digtress of an insufficient token in
facilitating exchanges. In this summary are left out
the new rallroad enterprises, the incomplete char-
acter of which precipltuted the trouble through
which we bave just passed. The fallures resuliing
therefrom were slmply incidents upon the fleld of
perplexity through which the non-elastic char-
acrer ol onr curreacy obliges us to pass every year,
Thus have we
TW0 RECURRING CONDITIONS AFPFECTING VALUES:
@ period of redundancy, with infalion s & natural
consenquence and o period of siringency sometimes
reaching an exvréme, with its inevitable break-up,
Our currency to—daly. a8 it atands, is o great bless-
ﬁ. Having lor its basis a general eredit which

s the u‘;ﬁrente character of a pational en-
dorsement, it 18 a currency of a free people seeking
the widest latitnde in thelr domestlc exchanges,
with a cominon Iaith in thelr chosen government,
It is superior to gold, which is, after all, only an
arbitrary token and nas no comparative quality for
our own use, and must eventuslly take iis place in
sm:nnge foreign exchanges when mutual confl-
dence between the nations shall become as com-
mon s that between the States of our Unlon. Toe
advocates lor &

RESUMPTION OF SPECIE PAYMENTS,

in ng thelr pecullar theories, lose sight of the
fact that specie itsell i3 no more a fixed and de-
terminate basis of value than mgmlng else. A
fixed currency went out with the tdret bill of ex-
change, credit allke in respect to ita personal as
well a8 corporate clmms being sabstituted, with
the universal iaw of supply and demand to govern
its lesues, The earlier natlons used brass, copper,
iron and other metsis ont of which to coin their
current tokens of value. Gold in this use only
marked a later period of luxury. Credit, a com-
mon human faith and confidence in one anoiher,
grew out of a larger intellectual and moral de-
velopment. It is well perha to acknowledge
rold as & present standard of material value,
ust a8 in  our moral strivin wWe gsasume
some point of excellence that shall enable us, by
the priuciple of companson, to reach correct con-
clusions. Hut with this standard acknowledged

il becomes no longer & necessity of our daily

siness, nor in the resnmption of le payments
is it wise to look jor & panacea Tor all our fnancisl
illg. Gold may never again in thisa country enter
luto commen clreulation, It is not neede We
have our national pank currency aud our le
tenders, secured agalnst all doubt and disfavor by
the security of the pleage behind them. Resumpe
tion, I It were possibie, might temporarily add o
the volume of this currency in bringing golid into
circulation at a time jike this whon the eircalati
moedinm of exchnnge requires expansion; but th
would be only giving us ease lor the hour, without
removing the source of danger.

WH NEED MORE CURRENCY;
alao we need a means of rendering our currency
always productive, without the necessity of incur-
ing too much risk. The plan subwitted in the
HERALD before, of turning our debt to account by
making government bonds exchangeable for cur-
rency #t the Tressury, interest on #onch bonds 1o
cease while o pledged, but to re-enare upon re-
demptlon by the party or Institution so pledging
them, deserves here further examination, Look-
lnzm the possible conversion of & portion of our
debt into an Irredecmable consol, much needed In
this country as o sotld, sale and endurable se-
carity for the investment of trust junds, we hive
in this utilization of such consol In giving elasticlt
10 oUr COrTency at once an excuse [or 18 ssue an
B means of dissipating i1ts burden. How much of
the revulsion we have just aed throngh ma,
have been resaltant from the nndoe straln pu
opon our national industries during the past few
ot e i Gernan b Lk Shonghe
matter ge. u,
and out of these several . o
ANSWERING OONDITIONS
of a firm credit without an elastic currency, an
overtaxed people, driven to the snticipation of
thelr debt obligations, aud the need of an endurin
m:truﬂ.luné;wa rhaps reach s soun
conclusion, v ulmre';’h lon of ldeas upon Lthis
thema will help to a correct solation of the diMenl-
ties that dm:mlfnlnh it, mnd if, through the event of
the recent Wall sireet nuﬂ{, we shouid reach a
financisl basis that will make ns independent of
#uch shocks ns oceasjoned that and grew oot of |
It will be & cheap cxpertence. In no departmen
of human thought has man stood 8Ll ko persist-
ently us upon the subject of finance. Contont to
aceept certain maxims, whose title to nitention
was that merely of the original settier on o plece
of land, to the qulet on of which by his
descendants the memory of man ronneth not to
the contrary, we have suffered
A SQUATTER BOVERRIONTY IN MESPECT TO VALURS
1o grow up In our minds to Lhe cxclusion of the
gename  soverelgn  ldea—convertibiiivy, Before
grown to an understanding of the use of
paper, or trustfol enough ©f one snother, or pos-
the taciiities of transpertation, gold hecaino
& paramount medinm of ex ©; but now when
the same gold may be sold in London and New
York oo the same day, without hmdllnf. It I8 welf
evident that pomething else has taken its pluce ns
:fn‘;l:.u medium, Whet I8 that? The answer |s
(L

UREDIT,
With a larger share of confidence In one another
we aecopt promises of value In the full satisfaetion
that tho value of thess pro ure repro.
sentative exista and I8 beld subject to their re-
demption. We may even anticl It existence in
the assurapnce that such existence I8 a forsgone
conclusion provided for by all possitle human pro-
gunitive ald oartaln to ooeur in the nuturs
order. The ﬂn in this A @& ke lound in the

weakness of human jadgment, where the ective
becomes the conmtfaln a hu:hd lmm:i'i‘gu and

foEcR forins Mauenied fereconsieped
B
uered it, No mmmumfnh‘ﬁuun

3: wholly above such eventualitics. They are ha-
man secidents, but we may lumit their daliger, and
how to do this, in the great results accomplisned
in clreumseriving this revulslon of 1875, and in the
means used to that end, ao we find Lt lesson.

Suspension of George B, Grinnell & Cos

At the Stock Exchange yestorday the announce-
ment of the suspension of George B. Grinnell & Co.
was maode, This irm, hke many others, had been
making strenuous efforts of late 10 meet 1ts obli-
gations; but the diMoeulty of negotiating loans and
obtaining the wherewithal forced It to collapse.
In the morning the firm was served with an order,
tssued by Judge Blatehford, of the United States
Court in Bankruptcy, for them to show cause why
they should not be declared involuntary bank-
rupta. Mr. Henry Meyers, at whose petition the
order was graoted, was a customer of the
house and the payment of & balapee to lia
credit was refused. Last July the fArm,
G. B. Grinnell, was dissolved. and a new firm,
which was & special partnership, was formed
under the nawme of George Bird Grinnell & Co, The
parties composing the general partnership of G. B.
Grinnell & Co. constituted the reformation of the
partnership of George Bird Grinnell & Co., Mr. G-
B. Grinnell becoming the special partner. The
order issued by Judge Blatchford for the irm to
show cause why they should not be adjudged in-
voluntary bankrupts is returnabie on the lith
inet., and In the meantime all creditors of the
fim are enjoined against seclling any sccurities
which may belong to the firm against which the
proceedings are brought. It was not generally
understo in the esrly part of the day
exactly what the proceedings were, 80 that prices
fell on the supposition that a suspension involved
a foreed sale of large amounts of stock. The Gov-
erning Committee of the Block Exchange held a
meeting in the afterncon, at which Mr, Grinnell at-
tended, but, acting on the advice of his lawyer, de-
clined to answer the questions put to him, There
was o good denl of sympathy expressed for the
diMeulties of Mr, Grinnell, and the shylocks of the
gtreet, who have done thelr best to preveat the
disgemination of the better feeling which |8 gain-
ing groogd, and who nave helped to press this and
other firm8 to the wall, came in for some lively
denunciation. The fourteenth section of the Bank-
rapt law applies 1o the case, aud there is probably
no relief to the firm other than to be put in bank-
ruptey and have an assignee appointed who will
have the right to sell the securities.

Other Suspended Firms.

Pisk & Hatch are engaged in framing an arrange-
ment for the resumption of business at the earliess
day practicable.

A. M. Kidder & Co., bankers, resume business
to-day.

Howes & Maoy roceived yesterday an increased
number of favorable responses to their circular,

and they are satisfled thelr scheme for resumption
is workmi succesafully.

Paton Co., dry goods merchants, who sus-
pended on Wednesday, expect to resume business
soon, and belleve their creditors will willingly
grant them an extension.

The Stock Exchange.
Yesterday afternoon G. B. Grinnell and J. C. Wil-
llams were suspended from membership of the

stogk Exchange by actlon of the Governing Com-
mittee for not complying with the rules.

A DRY GOODS FAILURE.

A L e

Buspension of the Oldest Importing
House in the Clty=Statement of the
Firm=The Eifect of the Past Panic on
the Dry Goods Trade.

The announcement that Paton & Co,, of No, 341
Broadway, the oldest dry goods importers in the
eity of New York, had suspended payments created
quite a sensation 1n Wall street and in commercial
circles yesterday morning. The fallure was the
sole toplc (ol discussion among the employés In
the large dry goods houses along Broadway.

A HERALD reporter called at the Broadway houss
yeaterday afternoon, and was introduced to Mr.
Agneau, & member of the firm. In reply to the
question as to whether the report that tbe firm
had really suspended was really true Mr, Agneaa
replled :—

“Yes, 1t 18, unfortunately, trne that we have
been obliged to suspend payments temporarily.”

“Might I ask what was the cause!"™ continned
the reporter.

“Well, the remote cause,” replied Mr, Agnean,
“was of course the tightness of the money murket
and this unfortunate panlie, which rendered It im«
possible for us to get money to meet our engage-
ments."”

“#Was there any speclal eause which compelled
you to suspend Just now "

“Yea; we were not able to negotiate our bills
reccivable from our customers on the streetor in
the banks,"

“What are these bllis recelvable '

“Yon know our customers pay us for our goods
in drafts, which are endorsed by us. These wa
were not able to negotiate; yet, sirange to say,
the banks have always preferrcd to take those

bills receivable from dry goods houses rather than
bonds—rallrona bonds, for instance,”

“What was the diflculty in your case, then ¥
nsked the reporter.

“Our bllls were spread over a veri large aref.
We have been endeavoring to have these bills ne-
inoumd for some weeks back, but to no avall, and

the end we thought it better to suspend rtem-
porarily unkil this crisis in the money market had
passed away. However, as you see, our house ia
open to-day. We are selling and we are
receiving orders and executing them, notwith
Atan our suspension. We have had letters of
sympathy from all over the country.”

[ nnderstood that your honse was purely an im-
porting house, and that euzn:n' diMenity arose from
ﬁﬁ?;. "ﬁ:.nbmu to meet your impost duties and

“No; we have bought in this market also, and
houses to whom we owe as much as $40,000 have
oflered to continue sales to us until the diMeulty
is tidea over,”

“Now, might I ask, what, In your opinion, will
be the general eect of the past panie on the dry
goods trade generally ' asked the reporter,

“Well, of course, you cannot argue irom the sns-
pension of onr house to the geueral trade,” re-
plied Mr. Agnean very frankly, “Our busincas
amounted to about $4,500,000 yearly. Of course
the suspension of such a business would not argue
any weakness in snch houscs ag A, T. Stewart,
Jaifray & Co. and others, whose businesa amounts

carly to between $£20,000,000 and $30,000,000.
Ilmrever. Ido not well see how small houses in
the dry goods trade can stand it eventusally.
The effect on them must be preity serious before
we are throogh with this in my opinion."

The house of falon & Co, was open lor business,
and nobody would |magine that they had tem-
porarily suspended payments,

In reply to a guestion irom the reporter Mr.
Agmean stated that the louse of Paton & Co, was
the oldest {mporting house in the clty and was
established In 1753,

THE PITTSBURG FAILURES.

Mecting of the Creditors of James L.
Brady & Co=A Settlement Effected
with the Security Trast Company-
Poor Prospects for the Creditors.

Prrrssore, I'a., Oct, 2, 1873,
A meeting of creaitors of James L. Brady & Co.,
bankers, who suspended some weeks ago was held
to-day. Mr. Drady was not present, having loft lase
night for New York with the Intention of opening

o broker’s office In Wall streot, but was represented

by his counsel, A written statement of the affairs

of the firm, prepared by Mr. Braay, was preseuted
by his counsel, from which It appears that the total
nsscts of James L. Brady & Co, are §271.000 and the

total labilitles $432%,000, making labilities §101,000

more than the nssets, The mmount due Individust

depositors was reported at $100,000, Several propo~
sitions were submitred In the way of settlement to
creditora present, whieh conslated of clergymen,
maerchants, workingmen nnd a number of womens
whore appearance Indleated a lfe of unremitting
toll, Brady & Co, owed the Security Trust Coms-

which closed ita doors immedintely after the
Riiliite o the former, something Mke $164,000

ERLS, iemuny e el sy, Mo
) yYy Uy by Mr, Br v
the full’ amount, with mtam{ ut_nine, (iteen,

twenty, twenty-five and thirty months, with Ten-
nesses ands and Cineinnatl and Great Northern
Radlronad bonds ar security, Mr. Brady owns per-
#onally twenty-thrge thousand acres of lind in
Tennessee wod bDomds of Cincinpatl and Great
Northern Rallroad tothe value of nearly §400,000,
it la sald, and he patd his indebtedness to the
manm; Trust Cowmn with these private prop-
erties na security.

A settlament ’wllh groditors was maag on the
same hasis as with the Seeurity Trust Unm&m‘fi
Whether the Tennesseo lands or rallroad bon
are ascurities of any tzed standing or not is
not very apparent; but, whether thoy are valuabla
or not, th roaruroﬁlmranld but littlo choice in the
matter, 1 was queried at the meeting why Mr,
Brnd{'dld not make an asslgnment, while several

no were present were not backward In anouncing
I'w mm';m 0 abave Brady loto bapkraptove



